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1 half-year of 2025 1 half-year of 2024 1 half-year of 2025 1 half-year of 2024 
period                                       

from 01.01.2025              

to 30.06.2025 

period 
from 01.01.2024                 

to 30.06.2024 

period 
from 01.01.2025              

to 30.06.2025 

period 
from 01.01.2024                 

to 30.06.2024 
95 857 98 045 22 711 22 744 
13 869 17 232 3 286 3 997 
23 939 27 225 5 672 6 315 
11 437 14 851 2 710 3 445 
12 321 14 661 2 919 3 401 
10 189 12 327 2 414 2 859 

0 0 0 0 
10 189 12 327 2 414 2 859 
5 481 13 148 1 299 3 050 

(1 330) (1 746) (315) (405) 
(574) (229) (136) (53) 

3 577 11 173 847 2 592 

2 500 000 2 500 000 2 500 000 2 500 000 
4,08 4,93 0,97 1,14 

2 500 000 2 500 000 2 500 000 2 500 000 
4,08 4,93 0,97 1,14 

30.06.2025 31.12.2024 30.06.2025 31.12.2024 
Total assets 175 127 165 923 41 285 38 831 
Liabilities and reserves for liabilities  41 854 42 839 9 867 10 026 
Long-term liabilities and reserves 16 617 16 234 3 917 3 799 
Short-term liabilities and reserves 

 

25 237 26 605 5 949 6 226 
Equity capital 133 273 123 084 31 418 28 805 
Share capital 5 000 5 000 1 179 1 170 
Number of shares 2 500 000 2 500 000 2 500 000 2 500 000 
Book value per share 53,31 49,23 12,57 11,52 

SELECTED FINANCIAL DATA in thousand PLN in thousand EUR 

Net revenues from sale of products, goods and materials 
EBITDA (operating profit + depreciation) 
Profit / loss on sales 
Profit (loss) from operating activity (EBIT) 
Gross profit (loss) 
Net profit (loss) from continuing activity 
Net profit (loss) from discontinued operations 

Net cash flows from operating activities 
Net cash flows from investment activities 
Net cash flows from financial activities 
Total net cash flows 

per share in pieces 

Number of diluted shares to calculate the diluted profit ratio 
per share in pieces 
Diluted profit per share 

Net profit (loss) for reporting period 

Profit per share 

Number of ordinary shares of the Company to calculate the profit ratio 



In order to calculate balance sheet items in the "Selected Financial Data" table as of 30 June 2025, the average 

exchange rate of the National Bank of Poland (NBP) applicable for Euro on that date was used, i.e. 1 EUR = 4,2419 

PLN. Items from the total income statement and statement of cash flows listed in the "Selected Financial Data" 

table for the first half of 2025 were calculated using the exchange rate of 1 EUR = 4,2208 PLN (this is the average 

of the average exchange rates of NBP from the last days of 6 months of 2025). 

In order to calculate balance sheet items in the "Selected Financial Data" table as of 31 December 2024, the 

average exchange rate of the National Bank of Poland (NBP) applicable for Euro on that date was used, i.e.  

1 EUR = 4,2730 PLN. Items from the total income statement and statement of cash flows listed in the "Selected 

Financial Data" table for the first half of 2024 were calculated using the exchange rate of 1 EUR = 4,3109 PLN 

(this is the average of the average exchange rates of NBP from the last days of 6 months of 2024).  

Selected financial data from the balance sheet (statement of financial position) are presented at the end of the 

current quarter and the end of the previous year, which should be properly described. 

The report should be submitted to the Polish Financial Supervision Authority, a company operating a regulated 

market and made public through a news agency in accordance with the law. 
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SELECTED FINANCIAL DATA 

 

In order to calculate balance sheet items in the "Selected Financial Data" table as of 30 June 2025, the average 

exchange rate of the National Bank of Poland (NBP) applicable for Euro on that date was used, i.e. 1 EUR = 

4,2419 PLN. Items from the total income statement and statement of cash flows listed in the "Selected 

Financial Data" table for the first half of 2025 were calculated using the exchange rate of 1 EUR = 4,2208 PLN 

(this is the average of the average exchange rates of NBP from the last days of 6 months of 2025). 

In order to calculate balance sheet items in the "Selected Financial Data" table as of 31 December 2024, the 

average exchange rate of the National Bank of Poland (NBP) applicable for Euro on that date was used, i.e.  

1 EUR = 4,2730 PLN. Items from the total income statement and statement of cash flows listed in the "Selected 

Financial Data" table for the first half of 2024 were calculated using the exchange rate of 1 EUR = 4,3109 PLN 

(this is the average of the average exchange rates of NBP from the last days of 6 months of 2024).  

 

 

  

1 half-year of 2025 1 half-year of 2024 1 half-year of 2025 1 half-year of 2024 
period                                        

from 01.01.2025               
to 30.06.2025 

period 
from 01.01.2024                  
to 30.06.2024 

period 
from 01.01.2025               
to 30.06.2025 

period 
from 01.01.2024                  
to 30.06.2024 

95 857 98 045 22 711 22 744 
13 869 17 232 3 286 3 997 
23 939 27 225 5 672 6 315 
11 437 14 851 2 710 3 445 
12 321 14 661 2 919 3 401 
10 189 12 327 2 414 2 859 

0 0 0 0 
10 189 12 327 2 414 2 859 
5 481 13 148 1 299 3 050 

(1 330) (1 746) (315) (405) 
(574) (229) (136) (53) 

3 577 11 173 847 2 592 

2 500 000 2 500 000 2 500 000 2 500 000 
4,08 4,93 0,97 1,14 

2 500 000 2 500 000 2 500 000 2 500 000 
4,08 4,93 0,97 1,14 

30.06.2025 31.12.2024 30.06.2025 31.12.2024 
Total assets 175 127 165 923 41 285 38 831 
Liabilities and reserves for liabilities  41 854 42 839 9 867 10 026 
Long-term liabilities and reserves 16 617 16 234 3 917 3 799 
Short-term liabilities and reserves 

 

25 237 26 605 5 949 6 226 
Equity capital 133 273 123 084 31 418 28 805 
Share capital 5 000 5 000 1 179 1 170 
Number of shares 2 500 000 2 500 000 2 500 000 2 500 000 
Book value per share 53,31 49,23 12,57 11,52 

SELECTED FINANCIAL DATA in thousand PLN in thousand EUR 

Net revenues from sale of products, goods and materials 
EBITDA (operating profit + depreciation) 
Profit / loss on sales 
Profit (loss) from operating activity (EBIT) 
Gross profit (loss) 
Net profit (loss) from continuing activity 
Net profit (loss) from discontinued operations 

Net cash flows from operating activities 
Net cash flows from investment activities 
Net cash flows from financial activities 
Total net cash flows 

per share in pieces 

Number of diluted shares to calculate the diluted profit ratio 
per share in pieces 
Diluted profit per share 

Net profit (loss) for reporting period 

Profit per share 

Number of ordinary shares of the Company to calculate the profit ratio 
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STATEMENT OF FINANCIAL SITUATION 

for the first half-year ended on 30 June 2025 (in thousand PLN) 

 

  

ASSETS Note 30.06.2025 31.12.2024 30.06.2024 
Fixed assets 111 850 113 070 112 707 

Tangible fixed assets 8 111 541 112 736 112 346 
Intangible assets 8 308 333 360 
Other financial assets 1 1 1 

Current assets 63 277 52 853 80 590 
Inventory 12 30 843 34 634 32 478 
Receivables from deliveries, works and services 13 22 110 14 100 24 377 
Other shot-term receivables and  
accruals 14 3 924 1 252 3 811 

Income tax receivables 14 0 0 0 
Cash and cash equivalents 15 6 400 2 867 19 924 

TOTAL ASSETS 175 127 165 923 193 297 

EQUITIES AND LIABILITIES Note 30.06.2025 31.12.2024 30.06.2024 
Equity capital 133 273 123 084 142 846 

Share capital 5 000 5 000 5 000 
Reserve capital and spare capital 81 305 57 731 65 731 
Revaluation  reserve capital                  (104)                  (104)                    (95) 
Profit/loss from previous years 36 883 36 883 59 883 
Profit/loss from current year 10 189 23 574 12 327 

LIABILITIES 41 854 42 839 50 451 
Long-term liabilities 16 617 16 234 15 633 

Reserves 16 188 188 184 
Deferred income tax reserves 24 11 563 11 166 10 555 
Other long-term financial liabilities 4 866 4 880 4 894 

Short-term liabilities 25 237 26 605 34 818 
Reserves 16 555 709 675 
Short-term bank credits and loans 17 0 0 0 
Other short-term financial liabilities 15 374 14 
Liabilities from deliveries, works and services 15 960 18 946 25 193 
Liabilities from contracts with the clients 199 10 371 

Other short-term liabilities and accruals 18 8 273 5 005 7 658 

Liabilities from income tax 235 1 561 907 
TOTAL EQUITIES AND LIABILITIES 175 127 165 923 193 297 
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TOTAL INCOME STATEMENT  

for the first half-year ended on 30 June 2025 (in thousand PLN) 

 

 

  

MULTIPLE-STEP VARIANT Note 
01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

Revenues from sale of products, goods and materials 19 95 857 98 045 
Costs of sold products, goods and materials 20 71 918 70 820 
Gross profit / loss from sales 23 939 27 225 

Sale costs 3 361 3 635 
General management costs 9 186 8 802 
Other revenues 92 107 
Other costs 47 44 

Profit / loss from operating activity 11 437 14 851 
Financial revenues 1 019 248 
Financial costs 135 438 

Gross profit / loss 12 321 14 661 
Income tax  23 2 132 2 334 

Net profit / loss from continuing operations 10 189 12 327 

Profit / loss for financial year from discontinued operations 0 0 
Net profit / loss from reporting period 10 189 12 327 

Other total income 0 0 

Total income together 10 189 12 327 

Profit / loss per share in PLN: 

from continuing activities 
Basic 4,08 4,93 
Diluted 4,08 4,93 

Discontinued operations 

Continuing operations 

20 

21 

22 
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STATEMENT OF CASH FLOWS  

for the first half-year ended on 30 June 2025 (in thousand PLN) 

 

  

INDIRECT METHOD 
01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

Gross profit / loss from continuing operations 12 321  14 661  

Gross profit / loss 12 321  14 661  

Revision of items: (6 840) (1 513) 

Depreciation 2 432  2 381  
Profits/losses from currency exchange differences 44  (2) 
Costs and revenues from interests 199  201  
Profit/loss from investment activity (9) (33) 
Change in reserves status (154) (39) 
Change in inventory status 3 790  (8 300) 
Change in status of receivables and active accruals (10 555) (10 388) 
Change in status of liabilities and passive accruals 474  15 674  
Paid/returned income tax (3 061) (1 007) 

Other revisions 0 0 

Net cash flows from operating activities 5 481  13 148  

Revenues from sale of fixed assets and intangible assets 14 33 

Expenditures on acquisition of tangible fixed assets and intangible assets (1 344) (1 779) 

Net cash flows from investment activities (1 330) (1 746) 

Revenues from credits and loans 247 0 
Repayment of credits and loans (247) 0 
Repayment of liabilities from financial leasing agreements (375) (28) 
Paid interests (199) (201) 
Other revenues 0 0 

Net cash flow from financial activities (574) (229) 

Increase / decrease in the status of cash and cash equivalents 3 577  11 173  

Cash, cash equivalents and bank overdrafts at the 
beginning of the period 2 867  8 749  

Profits/Losses from currency exchange differences concerning valuation of cash, cash equivalents 
and bank overdrafts 

(44) 2  

Cash, cash equivalents and bank overdrafts at the 
end of the period 6 400  19 924  

Cash flows from operating activities 

 
Cash flows from investment activities 

Cash flows from financial activities 
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STATEMENT OF CHANGES IN EQUITY  

for the first half-year ended on 30 June 2025 (in thousand PLN) 

 

 

 

 

 

for the period of 

01.01.2024 - 30.06.2024 

Balance as of beginning of the period – approved data 

 

 

5 000 65 445 (95) 60 169 130 519 
Total income together 0 0 0 12 327 12 327 

Profit / loss from financial year 0 0 0 12 327 12 327 
Other changes in equity capital 0 286 0                      (286) 0 

Dividends 0 0 0 0 0 
Division of financial result for 2023 0 286 0                      (286) 0 

Balance as of the end of the period 5 000 65 731 (95) 72 210 142 846 

Equity capital attributable to the shareholders 

Basic 

capital 
Reserve capital 

and spare capital 

Equity capital 

in total 
Profit / loss 

from previous 

years and current 

year 

Reserve capital 

from  revaluation / 

profits from 

retirement benefits 

for the period of 

01.01.2024- 31.12.2024 

Balance as of beginning of the period – approved data 

 

5 000 65 445 (95) 60 169 130 519 
Total income together 0 0 (9) 23 574 23 565 

Actuarial profits/losses due to provisions on 
retirement severance pay 0 0 (11) 0                             (11) 
Income tax on actuarial 
profits / losses 0 0 2  0 2  

Profit / loss from financial year 

 

0 0 0 23 574 23 574  
Other changes in equity capital 0 (7 714) 0 (23 286) (31 000) 

Division of reserve and supplementary capital 
for dividend payment 0 (8 000) 0 0 (8 000) 

Division of financial result for 2023 0 286 0 (23 286) (23 000) 
Balance as of the end of the period 5 000  57 731  (104) 60 457  123 084  

Equity capital attributable to the shareholders 

Equity capital 

in total 

Profit from 
previous years and 

current year 

Reserve 
capital from  
revaluation  

Reserve capital 

and spare capital 
Basic 

capital 

for the period of 

01.01.2025 - 30.06.2025 Basic 
capital 

Reserve capital 

and spare 

capital 

Balance as of beginning of the period – approved data 5 000 57 731 (104) 60 457 123 084 
Total income together 0 0 0 10 189 10 189 

Profit / loss from financial year 0 0 0 10 189 10 189 
Other changes in equity capital 0 23 574 0 (23 574) 0 

 0 0 0 0 0 

Division of financial result for 2024 0 23 574 0 (23 574) 0 
Balance as of the end of the period 5 000 81 305 (104) 47 072 133 273 

Equity capital attributable to the shareholders 

Reserve capital 

from  revaluation / 

profits from 

retirement benefits 

Profit / loss 

from previous 

years and current 

year 

Equity capital 

in total 

Division of reserve and supplementary capital 
for dividend payment 
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ADDITIONAL INFORMATION AND EXPLANATIONS 

1. General information 

„NOVITA” S.A. is a joint stock company (“Company”) and its registered office is located in Zielona Góra, ul. 

Dekoracyjna 3. The Company is registered in the National Court Register under the KRS no. 0000013306. The 

Company has been assigned the statistical REGON no. 970307115. 

As a joint stock company, „NOVITA” S.A. was established on the basis of notarial deed dated 5 March 1991, 

Rep. A No. 1247/91, prepared in the Individual Notarial Office no. 18 (pl. Indywidulana Kancelaria Notarialna nr 

18) in Warsaw, Długa 29. With this deed, the Minister of Ownership Transformation, acting on behalf of the 

State Treasury, transformed the state-owned company named Fabryka Dywanów "NOWITA" into a sole 

shareholder company of the State Treasury under the name "NOWITA" S.A. With the use of notarial deed Rep. 

A No. 7838/92, dated 1 July 1992, the name of the Company was changed to: "NOVITA" Spółka Akcyjna 

("NOVITA" S.A.). On 16 December 1994, the shares of "NOVITA" S.A. were introduced to trading on the main 

market of the Warsaw Stock Exchange. 

As of the date of statement publication, the majority shareholder of the Company is Tebesa sp. z o.o., which 

owns 64,11% of the shares. Tebesa sp. z o.o. remains a subsidiary of Vaporjet Ltd., which owns 100% of its 

shares.  

The core business activity of the Company is the production and distribution of wipe nonwovens, medical and 

sanitary nonwovens, shoe and clothing nonwovens. Duration of the Company is unlimited. 

The condensed interim financial statement of the Company covers the half-year ended on 30 June 2025 and 

includes comparative data for the corresponding period of the previous year.  

As of 30 June 2025, the composition of the Management Board of „NOVITA” S.A. was as follows: 

 Radosław Muzioł  - President of the Management Board 

 Jakub Rękosiewicz  - Member of the Management Board 

 Shlomo Finkelstein  - Member of the Management Board 

 Rami Gabay                - Member of the Management Board 

 Shahar Arusi                         - Member of the Management Board 

Until the date of preparation of the condensed interim financial statement for publication, there were no 

changes in the composition of the Company's Management Board. 
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As of 30 June 2025, the composition of the Supervisory Board of „NOVITA” S.A. was as follows: 

 Eyal Maor    - Chairman 

 Adi Mansoor  - Vice-chairman 

 Ohad Tzkhori  - Member of the Supervisory Board 

 Ilanit Ella   - Member of the Supervisory Board 

 Janusz Piczak   - Member of the Supervisory Board 

 

Condensed interim financial statement of "Novita" S.A. for the period of 6 months ended on 30 June 2025 was 

approved for publication by the Management Board of "NOVITA" S.A. on 10 September 2025.  

2. Basis for the preparation of condensed interim financial statement 

The subject condensed interim financial statement was prepared in accordance with the International 

Accounting Standard 34 "Interim Financial Reporting" approved by the European Union ("IAS 34").  

The condensed interim financial statement does not include all the information and disclosures, which are 

required in the annual financial statement, and should be read together with the audited financial statement 

for the year ended on 31 December 2024. 

This condensed interim financial statement is presented in Polish zlotys ("PLN") and all amounts, unless 

otherwise indicated, are given in thousands of PLN. 

The condensed interim financial statement was prepared with the assumption that the Company will continue 

its business activity in the foreseeable future. As of the date of approval of this condensed interim financial 

statement, there are no circumstances indicating a threat to the continuation of the Company's business 

activity. 

The interim financial result may not fully reflect the financial result that is possible to achieve for the financial 

year.   

3. Significant principles (policy) of accounting 

Principles (policy) of accounting used to prepare this condensed interim financial statement are consistent with 

those used in the preparation of the Company’s financial statement for the year ended on 31 December 2024, 

with the exception of application of new or revised standards and interpretations applicable for annual periods 

beginning on or after 1 January 2025. 
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New accounting standards and interpretations of the International Financial Reporting Interpretations 

Committee (IFRIC) 

The Company did not use the option of early adoption of new standards and interpretations, which have 

already been published and approved by the European Union or are intended to be approved in the near 

future, and which will become effective after the balance sheet date. The Company intends to use them for the 

periods for which they are applicable for the first time. 

 The standards and interpretations that will become effective for the first time in the financial statement for 

2025 

 IAS 21 "The effects of changes in foreign exchange rates” - non-convertibility.  

 According to the introduced changes, a currency is considered convertible into other currency if the 

entity is able to obtain such other currency via market exchange mechanisms, without undue delay. In 

the case when a currency is not convertible into another currency, the entity is required to estimate 

the exchange rate on the relevant date, i.e. the valuation date. The essential objective will be to 

estimate a rate that reflects the rate at which an ordinary exchange transaction between market 

participants would take place under prevailing economic conditions on a specific valuation date. 

 In the case when a currency is not convertible, the entity is obliged to disclose information that will 

allow the users of financial statements to understand how a currency that is not convertible into 

another currency affects or is expected to affect the entity's operation, financial results or cash flows. 

The change in the standard has no impact on the Company's financial statement for the first half of 2025. 

 The standards and interpretations that will come into force for the first time in the financial statement for 

2026 and the next ones 

IFRS 9 "Financial instruments" and IFRS 7 "Financial instruments: disclosures" – changes in the classification 

and valuation of financial instruments 

These changes are applicable for annual periods beginning on or after 1 January 2026. 

IFRS 14 "Regulatory deferral accounts” 

These changes are applicable for annual periods beginning on or after 1 January 2026. 

IFRS 10 “Consolidated financial statements” and IAS 28 “Investments in associates” in the scope of sale or 

transfer of assets between an investor and its associates or joint ventures. 

These changes are applicable for annual periods beginning on or after 1 January 2026. 

IFRS 18 "Presentation and disclosure in financial statements" and IFRS 19 "Subsidiaries without public 

accountability: disclosures" 

These changes are applicable for annual periods beginning on or after 1 January 2027. 
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4. Significant values based on professional judgement and estimations 

Preparation of the financial statement in accordance with IFRS requires the Company’s management to make 

professional judgments, estimations and assumptions that affect the adopted accounting principles and 

presented values of the assets, liabilities, incomes and costs. Estimations and associated assumptions are based 

on historical experience and other factors, which are considered to be reasonable under the given 

circumstances, and their results provide the basis for professional judgment in regard to the book value of the 

assets and liabilities, which does not arise directly from other sources. In regard to important issues, while 

making judgments, estimations or assumptions, the Company’s Management Board may rely on the opinions 

of independent experts.  

Judgments, estimations and associated assumptions are subject to ongoing verification. Their changes are 

taken into account in the period, in which they were made, if they apply only to that period or in the current 

period and future periods, if they apply to both the current period and future periods. The actual value may 

differ from the estimated value.  

The basic assumptions concerning the future and other key sources of uncertainty occurring as of the balance 

sheet date, with which the significant risk is associated regarding the important adjustment of the balance 

sheet values of the assets and liabilities in the subsequent financial year, are described below. The Company 

adopted the assumptions and estimations about the future based on the knowledge as of the date of 

preparation of this financial statement. The occurring assumptions and estimations may change due to future 

events resulting from market changes or changes beyond the Company’s control. Such changes are reflected in 

the estimations and assumptions at the moment of occurrence. 

o Classification of the leasing agreements, in which the Company is the leaseholder 

Currently, the Company has entries in the books regarding the right of perpetual usufruct of land in accordance 

with the leasing classification under IFRS 16 from 1 January 2019. The Company does not have any other 

leasing agreements in which it would act as a leaseholder. 

o Impairment of fixed assets 

In the case of situation that would indicate a possible impairment of the Company's components of tangible 

fixed assets, intangible assets and legal assets, the impairment test is conducted. Within the period covered by 

this statement, there were no circumstances that would justify the estimation of impairment of fixed assets. 

o Depreciation rates 

The amount of depreciation rates is determined on the basis of predicted period of economic usefulness in 

regard to the components of tangible fixed assets and intangible assets. The Company annually carries out the 

verification of adopted periods of economic usefulness on the basis of current estimations. 
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o Deferred tax assets 

The Company recognizes the deferred tax assets on the basis of assumption that the tax profit allowing to use 

them will be achieved in future. The deterioration of the achieved tax results in the future might cause that this 

assumption would be unjustified. In the condensed interim statement of financial situation, the deferred tax 

assets are presented in the value compensated with the deferred tax liability. 

o Impairment of inventory 

The Management Board of the Company assesses whether there are indications that there may occur the 

impairment of inventory. Determination of the impairment requires the estimation of the net values that are 

possible to achieve for the inventory that lost its utility features or usefulness. 

o Impairment of trade receivables and other receivables 

The Company assumes a simplified model in terms of the assessment, whether there are indications of a 

possible impairment of trade receivables and other receivables, taking into account the adopted internal 

procedures. Receivables of significant counterparties are insured, regularly monitored and each counterparty is 

individually assessed in terms of a credit risk.  

o Valuation of provisions for employee benefits 

As of 31 December 2024, the provisions for employee benefits were estimated with the use of actuarial 

method by the external company. 

As of 30 June 2025, the data was analyzed, based on which the provision was calculated as of 31 December 

2024, and it was concluded that the above-mentioned  parameters had not changed in a significant manner. 

5. Purposes and principles of financial risk management 

The main financial instruments used by the Company include bank credits and cash. The main purpose of these 

financial instruments is to raise funds for business activity. The Company also has other financial instruments, 

such as trade receivables and trade liabilities, which are created directly in the course of conducted business 

activity. 

The main types of risk resulting from the Company's financial instruments include interest rate risk, risk 

associated with liquidity, currency risk and credit risk. Management Board of the Company verifies and 

determines the principles of management of each type of these risks. 

o Interest rate risk 

The Company is exposed to interest rate risk in the case of using floating rate bank credit. Due to the changing 

situation in the economy, the Company closely monitors events that have a direct impact on the level of 

interest rates on credits. Any possible increase in the market interest rates will be associated with increased 

credit costs. 
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o Currency risk 

Currency risk is directly associated with changes in the currency exchange rate, which cause uncertainty about 

the future level of cash flows denominated in foreign currencies. Company’s exposure to the currency risk 

arises from the fact that an important part of its cash flows is expressed or denominated in foreign currencies. 

The strategy of currency risk management assumes the use of natural protection to the greatest possible 

extent – the so-called natural currency hedging. To minimize the risk, the Company strives to maintain a 

natural balance between receivables and liabilities in foreign currencies, in order to minimize exposure to the 

currency risk. 

o Credit risk 

The Company's credit risk is closely associated with running basic business activity. It results from concluded 

agreements and it is related to the potential occurrence of events that may take the form of counterparty's 

insolvency, partial repayment of receivables or significant delay in payment of receivables. Granting of the so-

called trade credit to the clients is currently an inherent part of running business activity, however the 

Company undertakes a number of measures aimed at minimizing the risks associated with establishing 

cooperation with a potentially unreliable client. All clients wishing to use trade credits are subject to pre-

verification procedures. Moreover, thanks to the insuring over 95% of receivables, the Company’s exposure to 

the credit risk is small. 

o Risk associated with liquidity 

The Company is exposed to liquidity risk in the case of mismatching the cash flow schedule structure of 

contracts implemented by the companies. The Company strives to ensure the so-called positive cash flows, 

which with the assumption of timely settlement of receivables eliminate the risk of liquidity fluctuations. 

Nominal value of the credit line, to which the Company has access, effectively prevents potential negative 

events related to delays in timely settlement of liabilities. 

o Risk of changes in the prices of raw materials and utilities 

The prices of raw materials and utilities also have a significant impact on the level of Company's production 

costs. In order to limit price increases, the Company continuously monitors the terms and conditions of various 

suppliers, and purchases from various sources. Moreover, an increase in the prices of raw materials and 

utilities constitutes a signal to undertake specific actions, and - if necessary - to increase sales prices. 
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6. Seasonality of the business activity 

Seasonality of sales is not applicable to "NOVITA" S.A. 

7. Information about the segments of activity  

In accordance with IFRS 8, the Company separated the segments of business activity based on manufactured 

products and provided services, such as: 

o segment of mechanically needlepunched nonwovens, 

o segment of spunlace nonwovens, 

o segment of rental services, 

o segment of others. 

The division into mechanically needlepunched products and spunlace products results from the use of different 

production technology. This division is also reflected in the Company's production structure. 

The above operating segments are separated in the Company's accounting records. 

The division of operating segments and the basis for calculating profit or loss as of the end of 30 June 2025 

have not changed compared to the last annual financial statement ending on 31 December 2024. 

The principles of accounting in all segments are consistent with those used in "NOVITA" S.A. 

None of the Company's operating segments have been merged with another segment in order to create the 

above-mentioned reporting operating segments. 

The Company separately monitors the operating results of the segments in order to make decisions about 

allocation of resources, assessment of the impact of such allocation and results of operation. The basis for 

assessment of the results of operation is EBITDA (defined as operating profit increased by depreciation). 

Financing of the Company (together with the costs and financial revenues), assets and liabilities, as well as 

income tax are monitored at the Company level and their allocation to segments does not occur. 
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for the period of 

Mechanically  

needlepunched  

nonwovens 

Spunlace 

nonwovens  
Rental Other Total 

Revenues from external clients 7 041  84 767  3 129  920  95 857  95 857  
Significant items of revenues and costs, including (6 344) (76 104) (1 614) (358) (84 420) (84 420) 
Cost of production of sold products (5 370) (64 706) (1 418) 0 (71 494) (71 494) 
Value of sold goods and materials 0 0 0 (424) (424) (424) 
Sale costs (284) (3 077) 0 0 (3 361) (3 361) 
General management costs (703) (8 305) (178) 0 (9 186) (9 186) 
Other operating revenues / costs 13                                     (16) (18) 66  45  45  
Profit or loss of the reporting segment 697  8 663  1 515  562  11 437  11 437  
Operating profit 697  8 663  1 515  562  11 437  11 437  
Depreciation 238  1 885  309  0 2 432  2 432  
EBITDA 935  10 548  1 824  562  13 869  13 869  

Information on geographical areas Revenues   Fixed assets 
Domestic sales 46 137 * 
Foreign sale 49 720 * 

Sales based on countries % share 
Poland 48% 
Country 1 19% 
Country 2 14% 
Other 19% 

Information on main customers Share in  
revenues 

Client 1 14% 
Others 86% 

Continuing operations 

Total activity 

Operating segment 

Spunlace nonwovens 
All operating segments 

* Fixed assets used in the entity activities are used both 
to produce the products sold on the domestic and foreign markets. 

OPERATING SEGMENTS 

01.01.2025 - 30.06.2025 
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for the period of  

Mechanically 
needlepunched 

nonwovens 
Spunlace 

nonwovens Rental Other Total 
Revenues from external clients 6 956  87 587  2 860  642  98 045  98 045  
Significant items of revenues and costs, including (6 392) (75 179) (1 508) (115) (83 194) (83 194) 
Cost of production of sold products (5 428) (63 909) (1 349) 0 (70 686) (70 686) 
Value of sold goods and materials 0 0 0 (134) (134) (134) 
Sale costs (310) (3 325) 0 0 (3 635) (3 635) 
General management costs (671) (7 962) (169) 0 (8 802) (8 802) 
Other operating revenues / costs 17  17                                       10  19  63  63  
Profit or loss of the reporting segment 564  12 408  1 352  527  14 851  14 851  
Operating profit 564  12 408  1 352  527  14 851  14 851  
Depreciation 251  1 816  314  0 2 381  2 381  
EBITDA 815  14 224  1 666  527  17 232  17 232  

Information on geographical areas Revenues   Fixed assets 
Domestic sales 48 047 * 
Foreign sale 49 998 * 

Sales based on countries % share 
Poland 49% 
Country 1 17% 
Country 2 16% 
Other 18% 

Information on main clients Share in  
revenues 

Client 1 15% 
Client 2 10% 
Others 75% All operating segments 

Spunlace nonwovens 

Operating segment 

Spunlace nonwovens 

* Fixed assets used in the entity activities are used both 
to produce the products sold on the domestic and foreign markets. 

OPERATING SEGMENTS 
01.01.2024 - 30.06.2024 

Continuing operations 
Total activity 
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8. Tangible fixed assets and intangible assets 

 Purchase and sale 

In the period covered by the statement and in the comparable period, the transactions of purchase and sale of 

fixed assets were carried out in accordance with the summary presented below: 

 

 

 Impairment write-offs 

In the period of 6 months ended on 30 June 2025, the Company did not recognize an additional impairment 

write-off of fixed assets.  

9. Research and development 

The costs incurred for research and development works carried out in the Company for the first half of 2025 

and the first half of 2024 are presented in the table below: 

 

 

10. Investments in subsidiary entities and affiliated entities 

As of 30 June 2025, the Company had no investments in the subsidiary entities and affiliated entities. 

 

 

 COSTS OF RESEARCH AND DEVELOPMENT WORKS 

period 
01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

Depreciation 36  104  
Consumption of raw materials 779  1 801  
Consumption of electricity and gas 76  226  
Employee benefit costs 59  112  
TOTAL 950  2 243  

INFORMATION ON THE SALE OF FIXED ASSETS 01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

Tangible fixed assets 9 33 
Intangible assets 0 0 
Total 9 33 

INFORMATION ON THE PURCHASE OF FIXED ASSETS 

 

01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

Tangible fixed assets 1 209 1 881 
including  those used on the basis of leasing 0 0 
Intangible assets 0 0 
Total 1 209  1 881  
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11. Financial instruments 

The below table presents a comparison of balance sheet values and fair values of all of the Company’s financial 

instruments, divided into individual classes and categories of assets and liabilities: 

 

 

 

According to the Company's assessment, the fair value of cash, trade receivables and liabilities, overdrafts and 

other short-term receivables and liabilities does not differ from the balance sheet values mainly due to the 

variable interest rate on credit and loans, based on the market interest rate with short maturity date. 

12. Inventory 

In the period covered by the statement and in comparable periods, the Company made write-offs for 

inventory, which are presented in the table below: 

 

 

 

 

 

 

 

WRITE-OFFS OF INVENTORY  01.01.2025  
30.06.2025 

01.01.2024  
31.12.2024 

01.01.2024  
30.06.2024 

Status at the beginning of the period 542  464 464  
Increases 144 120 36 
Decreases 6 42 15 

Status at the end of the period 680  542  485  

30.06.2025 31.12.2024 30.06.2024 30.06.2025 31.12.2024 30.06.2024 
Financial assets – loans and receivables 22 110  14 100  24 377  22 110  14 100  24 377  
Receivables from deliveries and services 22 110  14 100  24 377  22 110  14 100  24 377  
Cash and cash equivalents 6 400  2 867  19 924  6 400  2 867  19 924  
Long-term financial liabilities – valuated according 
to amortized cost 4 866  4 880  4 894  4 866  4 880  4 894  

Liabilities from financial leasing 4 866  4 880  4 894  4 866  4 880  4 894  
Other liabilities 0 0 0 0 0 0 
Short-term financial liabilities – valuated according 
to amortized cost 20 704  22 346  29 250  20 704  22 346  29 250  

Overdrafts 0 0 0 0 0 0 
Liabilities from financial leasing 15  374  14  15  374  14  
Liabilities from deliveries and services 15 960  18 946  25 193  15 960  18 946  25 193  
Other liabilities 4 729  3 026  4 043  4 729  3 026  4 043  

BALANCE SHEET VALUES AND FAIR VALUES OF INDIVIDUAL CATEGORIES OF FINANCIAL INSTRUMENTS 

 

Balance sheet value         Fair value 
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13. Receivables 

In the period covered by the statement and in comparable periods, the Company made write-offs for 

receivables, which are presented in the table below: 

 

 

 

The Company has implemented a policy in the scope of selling only to verified customers. More than 95% of its 

receivables are insured. Furthermore, the Company applies simplifications in the scope of making write-offs for 

receivables regarding the remaining 5% of its uninsured clients. For a given financial year, the Company has 

determined a write-off percentage indicator calculated based on the ratio of revenue generated in the last 3 

years to the value of bad debts written off during the same period. This indicator for 2024 amounts to a value 

close to zero percent. The Company also makes write-offs for receivables in regard to debtors who have been 

placed in liquidation, bankruptcy, or are subject to legal and debt collection proceedings.  

As a result, in the management’s opinion, there is no additional credit risk beyond the level determined by the 

write-offs for bad debts. 

Currently, the Company is not a party to court proceedings relevant from the viewpoint of the Company's 

financial situation. 

14. Other receivables and accruals 

Other receivables and accruals consist of: 

 

OTHER RECEIVABLES AND ACCRUALS 30.06.2025 31.12.2024 30.06.2024 

Other non-financial assets:       

   - budget receivables 384  426  368  

   - advance payments for inventory 6 0 39 

   - advance payments for fixed assets 28 36 185 

   - accruals 3 371  766  3 209  

   - other 135  24  10 

TOTAL 3 924  1 252  3 811  

   - long-term part 0 0 0 

   - short-term part 3 924  1 252  3 811  

TOTAL 3 924  1 252  3 811  

 

 

 

 

WRITE-OFFS OF RECEIVABLES  
01.01.2025  
30.06.2025 

01.01.2024  
31.12.2024 

01.01.2024  
30.06.2024 

Status at the beginning of the period 207  636  636  
Increases 41  72  22  
Decreases 21  501  40  

Status at the end of the period 227  207  618  
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15. Cash and cash equivalents 

For the purposes of condensed interim statement of cash flows, cash and cash equivalents consist of the 

following items: 

 

 

16. Reserves 

Long-term reserves concern the employee benefits due to the retirement severance pays calculated with the 

use of actuarial method. 

 

 

01.01.2025 - 30.06.2025 

Reserves for employee benefits 

Value at the beginning of the period, including: 897  

Short-term at the beginning of the period 709  

Long-term at the beginning of the period 188  

Increases 384  
Created in the period and increase of existing ones  384  

Decreases 538  

Used during the period 538  
Released in the period 0 

Value at the end of the period, including: 743  

Short-term at the end of the period 555  

Long-term at the end of the period 188  

RESERVES 

for the period of 

CASH AND CASH EQUIVALENTS 30.06.2025 31.12.2024 30.06.2024 

Cash in hand and in bank 6 400 2 867 19 924 
Short-term deposits 0 0 0 

Total cash listed in the Financial Statement 6 400 2 867 19 924 

Total cash and cash equivalents listed in the cash flow statement 6 400 2 867  19 924 
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17. Interest-bearing bank credits and loans 

 

 

 

Specification Effective 
interest rate 

Repayment date 

SANTANDER multi-line intended for overdraft, revolving 

credit or letters of credit 
WIBOR 1M, EURIBOR  
1M, SOFR 1M + margin 08.08.2026 0 0 0 

mBank S.A. multi-line intended for overdraft or letters of 

credit 
WIBOR ON, ESTR ON,  

SOFR ON + margin 30.09.2026 0 0 0 

0 0 0 

SHORT-TERM BANK CREDITS AND LOANS 
30.06.2025 31.12.2024 30.06.2024 

Total 

01.01.2024 - 30.06.2024 

Reserves for employee benefits 
Value at the beginning of the period, including: 898  

Short-term at the beginning of the period 710  

Long-term at the beginning of the period 188  

Increases 567  
Created in the period and increase of existing ones 567  

Decreases 606  

Used during the period 560  
Released during the year 46 

Value at the end of the period, including: 859  

Short-term at the end of the period 675  

Long-term at the end of the period 184  

RESERVES 

for the period of 

01.01.2024 - 31.12.2024 
Reserves for employee benefits 

Value at the beginning of the period, including: 898  

Short-term at the beginning of the period 710  

Long-term at the beginning of the period 188  

Increases 693  

Created in the period and increase of existing ones 693  

Decreases 694  

Used during the period 647  

Released during the year 47 

Value at the end of the period, including: 897  

Short-term at the end of the period 709  

Long-term at the end of the period 188  

RESERVES 

for the period of 
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18. Other liabilities and accruals 

Composition of other liabilities and accruals is presented in the table below: 

 

 

19. Revenues from sales of products, goods and materials 

 

period 
01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

country 
Revenues from sale of products 42 596  44 831  
Revenues from sale of services 3 218  2 963  
Revenues from sale of materials 317  253  
Revenues from sale of goods 6 0 

abroad 
Revenues from sale of products 49 123  49 604  
Revenues from sale of services 0 4 
Revenues from sale of materials 597  390  
Revenues from sale of goods 0 0 
TOTAL 95 857  98 045  

REVENUES FROM SALE OF PRODUCTS, GOODS AND MATERIALS 

Continuing operations 

OTHER LIABILITIES AND ACCRUALS 30.06.2025 31.12.2024 30.06.2024 

Other liabilities: 
   - accruals 222  100  364  
   - liabilities from remunerations 

 

1 062  997  918  
   - investment liabilities 171  173  87  
   - other 3 274  1 756  2 674  
TOTAL 4 729  3 026  4 043  
   - long-term part 0 0 0 
   - short-term part 4 729  3 026  4 043  
Other tax liabilities: 
   - VAT 1 068 631  1 342 
   - personal income tax 190  221  166  
   - liabilities from social insurances 1 100  1 124  929  
   - liabilities from the National Disabled Persons Rehabilitation Fund 8 3 0 
   - property tax 1 138 0 1 147 
   - other 40 0 31 
TOTAL 3 544  1 979  3 615  
   - long-term part 0 0 0 
   - short-term part 3 544  1 979  3 615  
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20. Costs of sold products, goods and materials / costs by type 

 

 

 

 

 

21. Other revenues and costs 

 

 

OTHER REVENUES 
01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

Profit from sale of tangible fixed assets 9 33 
Reversal of write-offs for impairment of receivables 17 38 
Received compensations 18 30 
Other 48  6  
TOTAL 92  107  

period 
01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

Items included in own cost of sales 5 913  5 079  
Items included in general management costs 5 053  4 739  
Items included in accruals  0 0 
TOTAL 10 966  9 818  

COSTS OF EMPLOYEE BENEFITS 

period 
01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

Costs of remunerations 8 658  7 930  
Costs of social insurances and benefits for employees 1 693  1 568  
Costs of Employees’ Benefits Fund 255  224  
Other costs of employee benefits 360  96  
TOTAL 10 966  9 818  

COSTS OF EMPLOYEE BENEFITS 

period 
01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

Depreciation of fixed assets 2 406  2 354  
Depreciation of intangible assets 26  27  
Costs of employees’ benefits 10 966  9 818  
Consumed raw materials, materials and energy 63 530  61 535  
Costs of foreign services 5 406  5 735  
Costs of taxes and fees 1 219  1 190  
Other costs 1 066  1 162  
Value of sold goods and materials 424 134  
Changed status of products and production in progress (578) 1 302  
TOTAL 84 465  83 257  
Sale costs 3 361  3 635  
General management costs 9 186  8 802  
Costs of sold products, goods and materials 71 918  70 820  
TOTAL 84 465  83 257  

COSTS BY TYPE 
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22. Financial revenues and costs 

 

 

 

23. Current income tax 

 

 

MAIN COMPONENTS OF TAX BURDEN/RECOGNITION IN THE TOTAL INCOME STATEMENT 01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

Current income tax showed in the profit and losses account 1 734  2 071  
- current (burden) from income tax 1 734  2 071  
Deferred income tax showed in the profit and losses account 398  263  

- (burden/recognition) from deferred tax relating to the formation and reversal of temporary differences 398  263  

tax (burden/recognition) showed in the profit and loss account, including: 2 132  2 334  
- from continuing activities 2 132  2 334  
Income tax related to items presented in other total incomes 0 0 
tax (burden/recognition) showed in the  total income statement 2 132  2 334  

FINANCIAL COSTS 
01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

Costs of interest, including those concerning: 81  77  
-bank credits 16 12 
- leasing - right of perpetual usufruct of land 64  65 

Losses from currency exchange rate differences 0 303 
Bank commissions (letters of credit, credit) 54  58 
TOTAL 135  438  

FINANCIAL REVENUES 
01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

Revenues from interests 6 248 
Profits from currency exchange rate differences 1 013 0 
TOTAL 1 019  248  

OTHER COSTS 
01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

Write-offs for impairment of receivables 27 0 
Write-offs for impairment of inventory  4  8 
Costs of bailiff and judicial proceedings 2 34 
Debt write-off 0 2 
Donations 14 0 
TOTAL 47  44  
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24. Deferred income tax 

 

 

 

25. Transactions with affiliated entities  

All transaction with affiliated entities were concluded on the market terms. 

The below table presents the total amounts of transactions concluded with affiliated entities in the period of  

6 months ended on 30 July 2025 and 30 July 2024: 

 

TRANSACTIONS WITH AFFILIATED ENTITIES for the period of 

Parties to the transaction Sale Receivables Purchase Liabilities 
TEBESA Sp. z o.o. 12 0 0 0 
Vaporjet  0 0 68 11 

01.01.2025 - 30.06.2025 

Balance of the deferred tax 01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

Reserve for deferred tax at the beginning of the period 11 166  10 292  
Reserve for deferred tax at the end of the period 11 563  10 555  

RESERVE FOR DEFERRED TAX 01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

Status at the beginning of the period 11 654  10 743  
Increases 513  447  
Decreases 48  54  
Status at the end of the period 12 119  11 136  

DEFERRED TAX ASSETS 01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

Status at the beginning of the period 488  451  
Increases 843  664  
Decreases 775  534  
Status at the end of the period 556  581  

Effective tax rate 01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

Gross financial result before tax from continuing activities 12 321  14 661  
Gross financial result before tax 12 321 14 661 
Tax burden showed in the account 2 132  2 334  
Effective tax rate (in %)  17,3% 15,9% 

01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

Gross financial result before tax from continuing activities 12 321 14 661 
Gross financial result before tax 12 321  14 661  
Tax rate in force in Poland 19,0% 19,0% 
Tax burden in accordance with the applied tax rate 2 341 2 786 
Write-offs from the National Disabled Persons Rehabilitation Fund 6 0 
Representation costs 3 10 
Donation 3 0 
Costs associated with the use of passenger cars 3 12 
Other 5 0 
Notional interest on retained profit from previous years 48 48 
Research and development tax relief 181 426 
Tax (burden/recognition) showed in the profit and loss account 2 132  2 334  

INCOME TAX SETTLEMENT ON GROSS FINANCIAL RESULT BEFORE TAX WITH INCOME TAX SHOWED IN THE TOTAL 

INCOME STATEMENT 
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26. Remuneration of the Management Board and the Supervisory Board 

 

The presented values include gross remunerations and fees of the members of the Management Board and the 

Supervisory Board. 

Moreover, a provision was created for bonuses for Management Board members amounting to 384 thousand 

PLN. 

27. Contingent liabilities and contingent assets – information about changes from the ending date of the last 
financial year 

No changes have occurred in contingent liabilities and contingent assets of the Company since 31 December 

2024. 

28. Events occurring after the balance sheet date, as of which the condensed interim financial statement 
was prepared, not included in this statement, which could significantly affect the financial results 

No such events occurred in the Company after the balance sheet date. 

29. Paid dividends and dividends proposed for payment 

No dividend or advance payment for dividend were paid in the period of the first half-year of 2025. 

30. Brief description of significant achievements or failures of the issuer, in the period covered by the report 

In the first half of 2025, the revenues from the sales of products, goods and materials amounted to 95 857 

thousand PLN, which means a decrease by 2.2% compared to the corresponding period of the previous year, 

when the level of 98 045 thousand PLN was achieved. 

While comparing the results of operating segments for the first half of 2025 with the corresponding period of the 

previous year, the sales of spunlace nonwovens decreased by 2 820 thousand PLN, i.e. by 3.2%, and amounted to 

84 767 thousand PLN. At the same time, the sales of mechanically needlepunched nonwovens increased by 85 

thousand PLN, i.e. by 1.2%, and amounted to 7 041 thousand PLN. 

01.01.2025 -  
30.06.2025 

01.01.2024 -  
30.06.2024 

502  501  
502  501  Total 

REMUNERATION OF THE MEMBERS OF THE MANAGEMENT BOARD AND 
SUPERVISORY BOARD 

Short-term employee benefits 

TRANSACTIONS WITH AFFILIATED ENTITIES for the period of 
Parties to the transaction Sale Receivables Purchase Liabilities 

TEBESA Sp. z o.o. 12 0 0 0 
Vaporjet 0 0 65 11 

01.01.2024 - 30.06.2024 
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While comparing the corresponding periods, the revenues from rental increased by 9,4% and amounted to 3 129 

thousand PLN, while the revenues from sales in the other category (goods and materials) increased by 43.3% and 

amounted to 920 thousand PLN. 

In the first half of 2025, the costs of sold products, goods and materials amounted to 71 918 thousand PLN, which 

means an increase by 1.6% compared to the first half of 2024. 

Sales costs in the first half of 2025 decreased by 7.5% to 3 361 thousand PLN, compared to the first half of 

2024. At the same time, the general management costs increased by 4.4% to 9 186 thousand PLN. 

In the first half of 2025, the Company achieved profit in regard to operational activity in the amount of 11 437 

thousand PLN, which means a decrease by 3 414 thousand PLN, i.e. by 23.0%, compared to the result for 

corresponding period in 2024 amounting to 14 851 thousand PLN.  

While comparing data for the first half of 2025 to the corresponding period of the previous year, the EBITDA 

value decreased by 19.5% and amounted to 13 869 thousand PLN. 

Taking into account the revenues and financial costs, in the first half of 2025 the Company achieved a profit on 

financial activity in the amount of 884 thousand PLN, while in the corresponding period of the previous year the 

Company incurred a loss on financial activity in the amount of 190 thousand PLN. The positive result in the first 

half of 2025 is mainly caused by the excess of positive exchange rate differences over negative ones. 

In the first half of 2025, the Company achieved gross profit in the amount of 12 321 thousand PLN, which 

compared to the first half of 2024 means a decrease by 2 340 thousand PLN, i.e. 16.0%. 

The Company's net profit for the first half of 2025 amounted to 10 189 thousand PLN, which means a decrease 

by 2 138 thousand PLN, i.e. 17,3%, compared to the corresponding period of the previous year. 

31. Description of basic threats and risk associated with other months of the financial year  

 Interest rate risk 

The Company is exposed to interest rate risk in the case of using floating rate bank credit. Due to the changing 

situation in the economy, the Company closely monitors events that have a direct impact on the level of 

interest rates on credits. Any possible increase in the market interest rates will be associated with increased 

credit costs. 

 Currency risk 

Currency risk is directly associated with changes in the currency exchange rate, which cause uncertainty about 

the future level of cash flows denominated in foreign currencies. Company’s exposure to the currency risk 

arises from the fact that an important part of its cash flows is expressed or denominated in foreign currencies. 

The strategy of currency risk management assumes the use of natural protection to the greatest possible 

extent – the so-called natural currency hedging. To minimize the risk, the Company strives to maintain a 

natural balance between receivables and liabilities in foreign currencies, in order to minimize exposure to the 

currency risk. 
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 Credit risk 

The Company's credit risk is closely associated with running basic business activity. It results from concluded 

agreements and it is related to the potential occurrence of events that may take the form of counterparty's 

insolvency, partial repayment of receivables or significant delay in payment of receivables. Granting of the  

so-called trade credit to the clients is currently an inherent part of running business activity, however the 

Company undertakes a number of measures aimed at minimizing the risks associated with establishing 

cooperation with a potentially unreliable client. All clients wishing to use trade credits are subject to  

pre-verification procedures. Moreover, thanks to the insuring over 95% of receivables, the Company’s exposure 

to the credit risk is small. 

 Risk associated with liquidity 

The Company is exposed to liquidity risk in the case of mismatching the cash flow schedule structure of 

contracts implemented by the companies. The Company strives to ensure the so-called positive cash flows, 

which with the assumption of timely settlement of receivables eliminate the risk of liquidity fluctuations. 

Nominal value of the credit line, to which the Company has access, effectively prevents potential negative 

events related to delays in timely settlement of liabilities. 

 Risk of changes in the prices of raw materials and utilities 

The prices of raw materials and utilities also have a significant impact on the level of Company's production 

costs. In order to limit price increases, the Company continuously monitors the terms and conditions of various 

suppliers, and purchases from various sources. Moreover, an increase in the prices of raw materials and 

utilities constitutes a signal to undertake specific actions, and - if necessary - to increase sales prices. 

32. Position of the Management Board concerning the possibility of performance of previously published 
forecasts of results for the given year, in the light of results presented in the quarterly report in relation 
to the forecasted results. 

„NOVITA” S.A. did not publish any forecasts concerning its results. 

33. Indication of proceedings pending before a court, competent authority for arbitration proceedings or 
public administration authority. 

As of the date of submission of the report, no proceedings were initiated against the Company before courts, 

competent authorities for arbitration proceedings or public administration authorities regarding liabilities or 

receivables of the issuer, the value of which determined separately for individual proceedings and collectively 

for all proceedings would constitute a significant value. 
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34. Information about the granting by the Issuer or its subsidiary of credit sureties or loan sureties or 
granting the guarantee – in total to one entity or its subsidiary, if the total value of existing sureties or 
guarantees is significant. 

In the period from 1 January 2025 to 30 June 2025, „NOVITA”  S.A. did not grant credit sureties or loan sureties, 

as well as it did not grant guarantee to the benefit of one entity, the total value of which would be significant. 

35.  Information about the issue, redemption and repayment of non-shareholding and equity securities. 

None. 

36. Other information, which according to the Issuer is relevant to the assessment of its personnel situation, 
economic situation, financial situation, financial result and their changes, as well as information that is 
significant for the assessment of the Issuer's ability to fulfil its obligations. 

As of the balance sheet date of 30 June 2025, 31 December 2024 and 30 June 2024, the Company had no open 

derivative financial instruments. Within the reporting period, there were no changes in the classification of 

financial instruments as a result of change in the purpose or use of these assets. 

37. Indication of factors, which in the Issuer's assessment will influence its results achieved in the 
perspective of at least the next quarter. 

In the Issuer’s assessment, there are no factors that have a significant impact on its results in the perspective of at 

least one quarter. 
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1. Description of changes in the organization of the Issuer’s Capital Group, with indication of units 
subject to consolidation 

In the first half of 2025, there were no changes in the organizational structure of NOVITA S.A. The majority 
shareholder of the Company still remains Tebesa sp. z o.o., which owns 64,11% of the shares. Tebesa sp. z o.o. 
still remains a subsidiary entity of Vaporjet Ltd., which owns 100% of its shares. 

2. Position of the Management Board concerning the possibility of performance of previously 
published forecasts of results for the given year 

NOVITA S.A. did not publish any forecasts of results for 2025. 

3. Description of operation in the reporting year 

Important events in the first half of 2025 

 On 13 May 2025, the Management Board of NOVITA S.A., while taking into account the current financial situation 
of the Company, as well as the interests of its Shareholders, announced that it had made a decision to 
recommend to the Company’s Annual General Meeting (hereinafter referred to as the "AGM") to allocate the 
Company’s entire net profit for the financial year 2024, in the amount of 23 573 812.60 PLN, to the Company's 
supplementary capital. 

 On 26 May 2025, the Supervisory Board of the Company announced that it had adopted a resolution containing 
a positive assessment of the Management Board’s request concerning the recommendation to the Company's 
Annual General Meeting to allocate the Company's entire net profit for the financial year 2024, in the amount of 
23 573 812.60 PLN, to the supplementary capital. 

 On 24 June 2025, the Annual General Meeting of NOVITA S.A. adopted resolutions on: 

-  approval of the Management Board’s report on the Company operation and the Company's financial 
statement for the financial year 2024, 

-  distribution of net profit achieved by NOVITA S.A. for the financial year 2024 amounting to  
23 573 812.60 PLN, i.e. it was decided to allocate the entire profit to the supplementary capital, 

- acknowledgement of the fulfilment of duties by Members of the Management Board in 2024, 

- acknowledgement of the fulfilment of duties by Members of the Supervisory Board in 2024, 

- approval of the written report of the Supervisory Board, 

-  positive opinion on the Report on the remuneration of Management Board members and Supervisory 
Board members of NOVITA S.A. for 2024, 

-  determination of the number of Supervisory Board members amounting to 5 persons, and the 
appointment of the following persons to the Supervisory Board for the next joint term of office 2025-
2028: 

- Mr. Eyal Maor, 
- Mr. Adi Mansoor, 

- Mr. Ohad Tzkhori, 

- Ms. Ilanit Ella, 

- Mr. Janusz Piczak. 
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Important events occurring after the balance sheet day 

 On 10 July 2025, the Supervisory Board of NOVITA S.A. informed that on 9 July 2025, it had elected from among 
its members the Chairman of the Supervisory Board - Mr. Eyal Maor, and the Deputy Chairman of the Supervisory 
Board - Mr. Adi Mansoor. 

 On 10 July 2025, the Supervisory Board of NOVITA S.A. informed that it appointed the Audit Committee on 9 July 
2025 consisting of: 

- Mr. Ohad Tzkhori – Independent Member of the Audit Committee, 

- Ms. Ilanit Ella – Independent Member of the Audit Committee, 

- Mr. Eyal Maor – Member of the Audit Committee. 

The Supervisory Board elected Mr. Ohad Tzkhori as the Chairman of the Audit Committee. 
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4. Information about shares and shareholder structure 

The shareholder structure of NOVITA S.A. as of the date of submitting the report for the first half of 2025, 
according to the information possessed by the Company, along with indication of the shareholders holding - 
directly or indirectly through subsidiaries - at least 5% of the total number of votes at the Issuer's general 
meeting: 

 

 

In the period from 7 May 2025, i.e. from the date of submission of the previous periodic report (report for the 
first quarter of 2025), to the date of submission of this report, the shareholder structure of NOVITA S.A. has not 
changed. 

5. Summary of the Issuer’s ownership of shares or rights to them by Issuer’s managing and 
supervising persons as of the date of report submission, along with the indication of changes in 
the ownership, in the period from submission of the previous quarterly report 

As of the date of report submission, the Company's shares were not directly held by persons managing or 
supervising the Company. 

In the period from 7 May 2025, i.e. from the date of submission of the previous periodic report (report for the 
first quarter of 2025), to the date of submission of this report, the number of NOVITA S.A. shares held by 
managing or supervising persons has not changed. 

Vaporjet Ltd. (through the 
subsidiary Tebesa sp. z o.o.)

64,11%

Finveco Sp. z o.o. (directly and 
indirectly through the subsidiary 

Finveco Investments Sp. z o.o. S.K.A.)
27,64%

Others
8,25%

Shareholder 
Number of 

shares 
Percentage of  

share capital held Number of votes 

Vaporjet Ltd. (through the subsidiary 
Tebesa Sp. z o.o.)

1 602 719 64,11% 1 602 719 64,11%

Finveco Sp. z o.o. (directly and indirectly 
through the subsidiary 

Finveco Investements Sp. z o.o. S.K.A.) 
691 000 27,64% 691 000 27,64%

Others 206 281 8,25% 206 281 8,25% 

Total 2 500 000 100,00% 2 500 000 100,00%

Shareholder structure of NOVITA S.A. as of 12.09.2025 
Percentage of the  
total number of 

votes at WZA 

List of shareholders having 5% and more votes at WZA  
as of 12.09.2025 
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6. Indication of significant proceedings pending before a court, competent authority for arbitration 
proceedings or public administration authority 

NOVITA S.A. is not a party to significant proceedings pending before a court, competent authority for arbitration 
proceedings or public administration authority, including proceedings concerning liabilities or receivables of the 
Issuer or its subsidiary. 

7. Information about the conclusion by the Issuer or its subsidiary of one or more transactions with 
affiliated entities, if they were concluded under other terms than the market terms, along with 
indication of their value 

In the reporting half-year, NOVITA S.A. did not conclude transactions with affiliated entities on terms other 
than the market terms. 

8. Information about the granting by the Issuer or its subsidiary of credit sureties or loan sureties 
or granting the guarantee – in total to one entity or its subsidiary, if the total value of existing 
sureties or guarantees is significant 

In the reporting half-year, NOVITA S.A. did not grant credit sureties or loan sureties, as well as it did not grant 
guarantee to the benefit of one entity or its subsidiary, the total value of which would be significant. 

9. Financial situation 

 

 

thousand PLN 1-6.2025 1-6.2024
Difference 
1-6.2025-
1-6.2024 

Share 
1-6.2025/ 
1-6.2024

Revenues from sales of products, goods and materials 95 857 98 045 (2 188) 97,8%

Costs of sold products, goods and materials 71 918 70 820 1 098 101,6%

Gross profit from sales 23 939 27 225 (3 286) 87,9%

Costs of sales 3 361 3 635 (274) 92,5%

General management costs 9 186 8 802 384 104,4%

Other revenues 92 107 (15) 86,0%

Other costs 47 44 3 106,8%

Operational profit 11 437 14 851 (3 414) 77,0%

Financial revenues 1 019 248 771 410,9%

Financial costs 135 438 (303) 30,8%

Gross profit 12 321 14 661 (2 340) 84,0%

Income tax 2 132 2 334 (202) 91,3%

Net profit from continuing operation 10 189 12 327 (2 138) 82,7%

TOTAL INCOME STATEMENT 
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Revenues 

In the first half of 2025, the revenues from the sales of products, goods and materials amounted to 95 857 
thousand PLN, which means a decrease by 2.2% compared to the corresponding period of the previous year, 
when the level of 98 045 thousand PLN was achieved. 

While comparing the results of operating segments for the first half of 2025 with the corresponding period of the 
previous year, the sales of spunlace nonwovens decreased by 2 820 thousand PLN, i.e. by 3.2%, and amounted to  
84 767 thousand PLN. At the same time, the sales of mechanically needlepunched nonwovens increased by 85 
thousand PLN, i.e. by 1.2%, and amounted to 7 041 thousand PLN. 

While comparing the corresponding periods, the revenues from rental increased by 9,4% and amounted to 3 129 
thousand PLN, while the revenues from sales in the other category (goods and materials) increased by 43.3% and 
amounted to 920 thousand PLN. 

Costs of basic activity 

In the first half of 2025, the costs of sold products, goods and materials amounted to 71 918 thousand PLN, which 
means an increase by 1.6% compared to the first half of 2024. 

Sales costs in the first half of 2025 decreased by 7.5% to 3 361 thousand PLN, compared to the first half of 2024. At 
the same time, the general management costs increased by 4.4% to 9 186 thousand PLN. 

Other operational activity 

In the first half of 2025, the Company achieved profit in regard to operational activity in the amount of 11 437 
thousand PLN, which means a decrease by 3 414 thousand PLN, i.e. by 23.0%, compared to the result for 
corresponding period in 2024 amounting to 14 851 thousand PLN. 

While comparing data for the first half of 2025 to the corresponding period of the previous year, the EBITDA value 
decreased by 19.5% and amounted to 13 869 thousand PLN. 

Financial activity 

Taking into account the revenues and financial costs, in the first half of 2025 the Company achieved a profit on 
financial activity in the amount of 884 thousand PLN, while in the corresponding period of the previous year the 

net value 
thousand 

PLN 
share share

net 
value 
(2-4)

thousand PLN 

share 
(2/4)

structure 
(3-5)

1 2 3 4 5 6 7 8 
Total sales, including: 95 857 100,0% 98 045 100,0% -2 188 97,8% 0,0% 
- total sales of products, 
   including:

94 937 99,0% 97 403 99,3% -2 466 97,5% -0,3% 

  - finished products in total, including: 91 808 95,8% 94 543 96,4% -2 735 97,1% -0,6% 
          - spunlace 84 767 88,4% 87 587 89,3% -2 820 96,8% -0,9% 
          - mechanically 
            needlepunched nonwovens 7 041 7,3% 6 956 7,1% 85 101,2% 0,2% 

    - rental 3 129 3,3% 2 860 2,9% 269 109,4% 0,4% 
- other (goods and materials) 920 1,0% 642 0,7% 278 143,3% 0,3%

Sales by assortment 

Assortment 

1-6.2025 1-6.2024 changes (1-6.2025 to 1-6.2024) 

net value 
thousand 

PLN 
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Company incurred a loss on financial activity in the amount of 190 thousand PLN. The positive result in the first 
half of 2025 is mainly caused by the excess of positive exchange rate differences over negative ones. 

Achieved financial results 

In the first half of 2025, the Company achieved gross profit in the amount of 12 321 thousand PLN, which 
compared to the first half of 2024 means a decrease by 2 340 thousand PLN, i.e. 16.0%. 

The Company's net profit for the first half of 2025 amounted to 10 189 thousand PLN, which means a decrease 
by 2 138 thousand PLN, i.e. 17,3%, compared to the corresponding period of the previous year. 

10. Investment activity 

In the first half of 2025, the Company acquired fixed assets for a total amount of 1 209 thousand PLN. The 
expenditures mainly concerned the modernization of machines, buildings and technical devices. 

11. Risks of conducted operation  

 Interest rate risk 

The Company is exposed to interest rate risk in the case of using floating rate bank credit. Due to the changing 
situation in the economy, the Company closely monitors events that have a direct impact on the level of interest 
rates on credits. Any possible increase in the market interest rates will be associated with increased credit costs. 

 Currency risk 

Currency risk is directly associated with changes in the currency exchange rate, which cause uncertainty about 
the future level of cash flows denominated in foreign currencies. Company’s exposure to the currency risk arises 
from the fact that an important part of its cash flows is expressed or denominated in foreign currencies. 

The strategy of currency risk management assumes the use of natural protection to the greatest possible extent 
– the so-called natural currency hedging. To minimize the risk, the Company strives to maintain a natural balance 
between receivables and liabilities in foreign currencies, in order to minimize exposure to the currency risk. 

 Credit risk 

The Company's credit risk is closely associated with running basic business activity. It results from concluded 
agreements and it is related to the potential occurrence of events that may take the form of counterparty's 
insolvency, partial repayment of receivables or significant delay in payment of receivables. Granting of the so-
called trade credit to the clients is currently an inherent part of running business activity, however the Company 
undertakes a number of measures aimed at minimizing the risks associated with establishing cooperation with a 
potentially unreliable client. All clients wishing to use trade credits are subject to pre-verification procedures. 
Moreover, thanks to the insuring over 95% of receivables, the Company’s exposure to the credit risk is small. 

 Risk associated with liquidity 

The Company is exposed to liquidity risk in the case of mismatching the cash flow schedule structure of contracts 
implemented by the companies. The Company strives to ensure the so-called positive cash flows, which with the 
assumption of timely settlement of receivables eliminate the risk of liquidity fluctuations. Nominal value of the 
credit line, to which the Company has access, effectively prevents potential negative events related to delays in 
timely settlement of liabilities. 
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 Risk of changes in the prices of raw materials and utilities 

The prices of raw materials and utilities also have a significant impact on the level of Company's production 
costs. In order to limit price increases, the Company continuously monitors the terms and conditions of 
various suppliers, and purchases from various sources. Moreover, an increase in the prices of raw materials 
and utilities constitutes a signal to undertake specific actions, and - if necessary - to increase sales prices. 

12. Other information, which according to the Issuer is relevant to the assessment of its personnel 
situation, economic situation, financial situation, financial result and their changes, as well as 
information that is significant for the assessment of the Issuer's ability to fulfil its obligations 

Within the reporting period, except for the events mentioned above in this report, as well as in the notes to the 
financial statement, there were no other important events that could significantly affect the assessment and 
change of the Company's economic situation, financial situation and its financial result, as well as such that would 
be important for the assessment of personnel situation and the ability to fulfil obligations. 

13. Indication of factors, which in the Issuer's assessment will influence its results achieved in the 
perspective of at least the next quarter 

In the Issuer’s assessment, there are no factors that have a significant impact on its results in the perspective of at least 
one quarter. 
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Declaration of the Management Board of NOVITA S.A. on the reliability of preparation of the 
interim condensed financial statement 

 

We declare that to our best knowledge, the interim condensed financial statement and comparative 
data have been prepared in accordance with the applicable accounting principles, and that they reflect the 
economic situation, financial situation and financial result of NOVITA S.A. in a true, reliable and clear manner, 
and that the semi-annual issuer operation report contains a true picture of the development and achievements 
of NOVITA S.A., including a description of basic threats and risks. 
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Management Board of NOVITA S.A. 

 

 

Radosław Muzioł President of the Management Board  …………………………………………… 

 

 

Jakub Rękosiewicz Member of the Management Board  …………………………………………… 

 

 

Shlomo Finkelstein  Member of the Management Board  …………………………………………… 

 

 

Rami Gabay   Member of the Management Board  …………………………………………… 

 

 

Shahar Arusi                 Member of the Management Board  …………………………………………… 
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INDEPENDENT AUDITOR’S REPORT ON THE REVIEW  

 

For the General Meeting and the Supervisory Board of Novita S.A. 

 

Report on the review of the interim condensed financial statements  

 

Introduction 

We have reviewed the interim condensed financial statements of  Novita S.A. (the ‘Company’), which 

comprise: the interim condensed statement of financial position as at 30 June 2025, the interim 

condensed statement of comprehensive income, the interim condensed statement of changes in 

equity and the interim condensed statement of cash flows for the period from 1 January to 30 June 

2025 and selected notes and explanatory information (the ‘interim condensed financial statements’). 

Responsibility of the Company’s Management  

The Company’s Management is responsible for the preparation and the presentation of the interim 

condensed financial statements in accordance with the International Accounting Standard 34 “Interim 

Financial Reporting” announced in the form of Commission Regulations. 

Auditor’s responsibility 

We are responsible to express the conclusion on the interim condensed financial statements based on 

our review. 

Scope of Review 

We conducted our review in accordance with the National Standard on Review 2410 in the wording of 

the International Standard on Review Engagements 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity” adopted by a resolution of the National Council 

of Statutory Auditors. 

A review of the interim condensed financial statements consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, applying analytical and other review 

procedures. 

A review is substantially less in scope than an audit conducted in accordance with the National Auditing 

Standards in the wording of the International Auditing Standards adopted by resolutions of  

the National Council of Statutory Auditors and the Board of the Polish Agency for Audit Oversight.  

As a result, the review is not sufficient to provide assurance that all significant matters that would have 

been identified during the audit have been disclosed. Accordingly, we do not express an audit opinion. 
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Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the interim 

condensed financial statements are not prepared, in all material respects, in accordance with  

the International Accounting Standard 34 “Interim Financial Reporting” announced in the form of 

Commission Regulations. 

 

 

........................................................ 

Anna Salus–Kubiak 

Key Certified Auditor (PL) 

Licence No. 13826 

 

conducting the review on behalf of 

UHY ECA Audyt  

Spółka z ograniczoną odpowiedzialnością  

No. 3886 

 

 

Warsaw, 10.09.2025 

 

 

 

This document is a foreign language version of the original Independent Auditor’s Report on the Review 

issued in Polish version and only the original version is binding. This document has been prepared for 

information purposes and could be used only for company’s internal purposes. In case of any 

discrepancies between the Polish and English version, the Polish version shall prevail. 
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